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Figure1

Framework for Various Approaches B

- Establishes basic principles
COP - Provides a reporting system and formats
- Shares lessons learned

Reporting Process ‘

(could be incorporated in BR/BUR
and IAR/ICA process)

B '3 -

Market Mechanisms under Market Mechanisms under

the Centralized Governance the Decentralized Governance
»Modalities and procedures are <:> »Individual countries may design, establish
developed at the UN. and implement the mechanisms.
»mplementations are supervised Complement | 3 The standards are developed by
by the UN body. | eachother | implementing Parties.
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80. Decides to consider the establishment, at its
seventeenth session, of one or more market-based
mechanisms to enhance the cost-effectiveness of,
and to promote, mitigation actions, taking into
account the following:
(a) Ensuring voluntary participation of Parties,
supported by the promotion of fair and equitable
access for all Parties;
(b) Complementing other means of support for
nationally appropriate mitigation actions by
developing country Parties;
(c) Stimulating mitigation across broad segments of
the economy;

1. (d) Safeguarding environmental integrity;

2. (e) Ensuring a net decrease and/or avoidance

of global greenhouse gas emissions;
3. (f) Assisting developed country Parties to
meet part of their mitigation targets, while

ensuring that the use of such mechanism or
mechanisms is supplemental to domestic mitigation
efforts;
(g) Ensuring good governance and robust market
functioning and regulation;

COP17¥ =23V (2/CP.1T)

79. Emphasizes that various approaches, including
opportunities for using markets, to enhance the cost-
effectiveness of, and to promote, mitigation actions,
bearing in mind different circumstances of
developed and developing countries, must meet
standards that deliver real, permanent, additional
and verified mitigation outcomes, avoid double
counting of effort, and achieve a net decrease and/or
avoidance of greenhouse gas emissions;
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