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Steady increase of global market value
(in Billion USS)

176

$180 ¢ m Other project-based
Other allowances
m Secondary CER
P m Primary CER post-2012
$120 Primary CER pre-2013
® EU Allowances
$60 2
* 176 bn USD = #3163k (1~ )L=90M) Tii5
$° . T T : ’ I T

2005 2006 2007 2008 2009 2010 2011

(HAT) World Bank (2012) State and Trends of the Carbon Market 2012 (Presentation), from http:/
go.worldbank.org/FVAX4G7AQO0
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Annual Global Total Greenhouse Gas Emissions (GtCOze/yr)

The emissions gap

Business as usual BAU
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* Peak before 2020

* Rapid decline afterwards . .
0 Median estimate of level

i 30 consistent with 2°C: 2 F}‘— 5E 5%

44 GtCO,e (41 — 46)

. N Grey area shows likely range (>66%) 44 Gt
10 2°C range to limit global temperature increase
B to below 2°C during 21% century
[+]
1.5°C range
N = a2 a2 am  am 2w (HiFr) UNEP (2011) Bridging the Emission

2020 Gap. UNEP.

Time (years)
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(HPT) Fenhann, J. (UNEP Risg Centre) (2012). CDM Pipeline. Retrieved January 16th, 2011, from http://
cdmpipeline.org/publications/CDMpipeline.xlsx 21
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UNFCCC (2008) Investment and Financial Flows to Address Climate Change: An update. ./ 4}+#5
EoxzTH Ak http://www.mofa.go.jp/mofaj/gaiko/kankyo/kiko/cop15_decision.html
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Market projections indicate
constrained demand over 2013-20

O0Other Annex B** RJapan @ Australia ® CDM others mCDM ETS-eligible
4 OIOIC:)U gov* mEUETS
3.2 GtCO,e
3000
. P ——
2 2000 ) G)
- comEFThRIE 5
« BAMODFEMNGZITNIL, 108+
1000 2E GERRER) D UG BRI F A
Sha, )
- N
0 ,

Maximum demand (conservative scenario) Supply

*Including Iceland, Liechtenstein, and Norway
** Including New Zealand, North America, and Switzerland

(A7) World Bank (2012) State and Trends of the Carbon Market 2012 (Presentation), from http:/
go.worldbank.org/FVAX4G7AQ0 12-6-13 / 24



